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BYLAWS OF
TWIN HILLS HOA, INC.

(A Texas Non-Profit Corporation)

ARTICLE I
DEFINITIONS

Section 1.01. Definitions. All terms used herein, such. as (but not by way of limitation)
“Owney//‘[,ot “Common Properties”, “Declarant”, “Development Period” and “Asscssments”
I;Wsame mea.nmgs asset fcrth in that certam Declaratxon of Covenants, Condltlons and

ARTICLE I
NAME

_"The name: of this corporation. shall be Twin Hills HOA, Irc.
(heremaﬁer calied the sSocidl __gi‘)

Section 3.01. Principal Office’ :
Iocated in Ta:rant County Texas buf. mcet

Y IW " :{\(\\\\
ARTICLE' ’W )

R

ASSOCIATION RESPONSI

Section 4.01. Association Responsibilities. The wMgm ets. will constitute the.
Association, and the Association, by and through its Board. of Direct __fw'shgj&i be responsible for.
administering and enforcing the covenants, conditions and Test ggggﬂs ntained in the
Declaration, inchiding the collection and disbursement of charges and as provided
therein. In the event of any dispute or disagreetiienit between any Memi '\
Property, -any questions of interpretation ‘or application of the provisions of the'D
Cettificate of Formation or these Bylaws, such dispute-or disagreement shall be \ﬁt@ﬁ@y; E‘sfio,
Board of Directors of the Association. The resolution of such dispute or dlsagréé\m&iti
Board of Directors shall be. binding on each and all such Members, subject to the right of Met]
to seek other remedies provided by law after such determination by such Board of Dlrectors //

fhe
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Page 57 of 91

Section 4.02. Place of Meeting. Meefings of the Association shall be held at such
suitable place, reasonably convenient to the Members, within the State of Texas, County of
Tarrant, as the Board of Directors may determine.

Section 4.03. Annual Meetings. The first meeting of the Association shall be held as
determined by the initial Board of Directors after the date of incorperation of the Association, and
each subsequent regular annual meeting of the Memibers shall be held as determined by the Board
of Directors: Af such annual meetings after the expiration of the Developmént Period, there shall
beelected a Board of Directors by ballot of the Members in accordance with the requiremeiits of
Article V of these Bylaws. The Members may-also transact such other business of the Association
as may propcriy cotne: before them at such meetmg If the day for the annua} mectmg of the

;gpccwl meetlng, the purpcse or purposes for whlch the
yy th Associationnot less than ten (10) nor more than forty-
five (45) days before. the date of the 'i‘ﬁé@ g 'ther personally, by electromc mail, facs:tmlle ot by-'
-mall 1o cach Member entxtlcd to vote ﬁ% mfﬁ%ﬁ

Section 4.06. Quorum. The presence of holders of e rccm; ‘(1 0%) of the votes of the
Association, represented in jperson or by proxy, shall constltuta{«%;}}! qu?ﬁn for any mcetlng of'E
Members. excépt as otherwise provided in the Certificate of Formati
Bylaws. If, however, siuch quorum shall riot be present or represﬁ%ﬁb%g
Members, the Members present, or represented by proxy, shiall have th
meeting from time to time, subject to the above notice requirements. The As 0 a\\\ ///
as many subsequent meetings as may be required to achieve a quorum. At °§\§u %ﬁ} ed or
subsequent ‘meeting 4t which 4 quorum shall be present or represented, any b.%‘ _____ ﬁ%ﬁ

transacted which may have been transacted at the ineeting as originally notified. »»»‘»‘ ;

Section 4.07. Proxies; Absentee Ballots and Electronic Ballots. At all ineetin

Members, each Member may vote in person, by proxy, absentee. ballot or electronic ballot in
accordance with applicable law. Any vote cast in an Association election or vote by a Member

BYLAWS OF TWIN HILLS HOA, INC. Page 2
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must be in Wntmg and signed by the Méinbér voting. An electronic ballot shall be considered a
wrilten and signed ballot for purposes of this Section, An electronic ballot may be given by
electronic mail, facsimile transmission or posting on dn internet website cstablished for the purpase
of registering the votes of Members. All proxies shall be in writing and shall be filed with the
Secretary of the Association. Every proxy shall be revocable and shall antomatically cease at
such time as any teeting of the Membets hias been completed in accordance with the quorum
reqmrements set forth herein.

-Section 4.08, Voting by Association and Members. The Association shall not be a
voting member of the Association by vittue-of its ownership of any Common Propetties, Each
Member may vote the number-of votes set forth in the Declaration.

%fcﬁon 4.09. Membership List. The officer or ageat having charge of the membership
bo kgu sh ﬁéﬁ e a complete list of the Members entitled to vote at ea¢h such meéeting or any
ﬁdjo‘urﬁm th reof arranged in alphabetlcal order, w1th the address of each Member whlch list.
shall be kept

any Member

~ Section 4.10. Tabulation;
election or vote 'may no"t‘ disdose h“”

gf‘“f@;_g_; Any person who tabulates ballots iti an Association
WA M@mber or individual voted A person who 1s a candidate

degree of afﬁmty or consanguinity, m’&% Ot 't uiatc or othemse bc given aceess to the baliots

mm

-n_mst be‘submltted in Wntmg exther

(1) by certified mail, return receipt requested, or by delivery by the United Statés Postal
Service with signature confirmation service to the ssdé%\gtlon s mailing address as
reflected on fhe latest management certificate fi le&«uader@bcnon 209.004 of the
Texas: Property Code; or <

(2) inperson tothe Association’s mangging agent as. reflected on;
certificate filed under Section 209,004 Texas Property Code ¢
which absentec and proxy-ballots are mailed.

The-Association shall, at the expense of the Meniber requesting the recount, refain for
of performing the recount, the services of a person qualified to conduét a recoun
Association shall enter into a-contract for the services of a person who:

BYLAWS OF TWIN HILLS HOA, INC, Page 3
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(1) isnot a Member of the Association or related to a Member of the Association Board
'within the third degree by consanguinity or.affinity, and is cither:

(A) acurrentor fermer:
(1) county judge;
(ii) county elections ddministrator;
(iii) justice ofthe peace; ot
(iv) county voter registrar;

OR

{B) aperson agreed on by the Association and the Membér requesting the recount.

Any'ﬁgcoun‘ﬂé%ust be performed on or before the 30th day after the date of receipt of a: request and
q (@ recount. If the recount changes the results of the election; the' Association shall
Hing Member for the cost of the recount Thc Assocmtzon shaﬂ prov1dc the

rcsults of the g
in the period betw)
by any recount.

n ﬁ& lmtlal electlon vote taIly and the completmn of the recount is not affected

_ARTICLE V

Assomat:on and do all such Iawful acts and thmgs as are uot by statuté**‘ -4
Fofmation, these Bylaws ot the Declaration, directed or required to be exercx%
Members. The Board of Directors may; by adoptmn of such-action in-accordance wit
V, delegate specific Association' Maiagement re$ponsxb1hties to an authorized person‘“ 1?,‘,(,(,(
provided, however; such delegation shall not relieve or release the Board of Directors-of any d
to oversee, manage or direct the business and affairs of the Association. The Board of Directors.

shall be specifically authorized to promulgate and amend, from time to time, & policy setting foith
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procedures by which violation finés are to be levied for violations:of the Declaration, any Design,
Guideline or Architectural Standard Bulletin, rule or regulatmn of the Association.

Section 5.03. No Waiver of Rights, The omission or failure of the Association or any
Member to enforce the covenants, conditions, restrictions, easements, uses, liens, limitations,
obligations or otheér provisiofis of the DecIaratzon these Bylaws or the rdles and regulations
adopled pursuant thereto or herefo, shall ‘not, inf ary event, constitute or be deemed a waiver,
modification or release thereof, and the Board of Directors shall have the v ight to enforce the same
at any time thereafter.

Section. S 04 Electmn and Term of Oﬂ" ice. After the expxratlon of the Development

unanimous vote of the« T @g‘ff])lrccmrs and gach person so- elected shall be a D'erCtOI untﬂ

the explratmn of that te emammg Dlrcctors cannot unammously agree, a specm]

t Jof th_e Mem_bers ata sp_e‘cial or annual meeting Of the
ors caused by a removal of a Director by a vote of the
; h in Seetion 5.06 hereof.

54
iy

Association shall be filled in the mannér.

At any annyal ot special eeting of the
: cted by the Class A Members fiiay be -
ajonty of Members entitled to vote
-may then and there be.elected to fill
the vacancy thus create:d Any Dlrector whose removai h beer proposed by the Members shall
begiven an opportunity to be heard.at the mekting.

Section 5.06. Removal of Direc
Assocz atzon duly called any one ormore of thc ‘H‘EO’CG

Section 5.07. Regulir Meetings. Regular meetings oﬁmg Boghd

St

held at such tie anid place as shall be detérmined, from timeto time, f)},ﬁ# hlaq}ga;ﬂfaty of the Dlrectors
but at least one (1) such meetmg shall be held every six months.
the Board of Directors.shall be given to each Director, personally or by tai

mail or facsimile, at-least 72 hours prior fo the day named for such mechng L
@

Section 5.08. Special Meetinigs. Special meetings of the Board of Di i ﬁ%ﬂ@%y be,
called by the President upon five (5) days notice to each Director, given persona.ll v @iﬁl hy _
telephone, electronie mail or facsimile, which notice shall state the fime, place and purpo ,,,,,
meeting. Special meetings of the Board of Directors shall be cailed by the President, Secr :
or Assistant Secretary of the Association in like manner and on like notice on the writtén request

of oite (1) orntore. Directors.

BYLAWS OF TWIN HILLS HOA, INC. Page 5
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Section 5.09. Meeting by Telephonic or Other Electronic Means. Members of the
Board of Directors may participate ' a meeting by means of telephone or video conference or
similar electronic communications equipment, ineluding electronic mail, whercby all persons
participating in the meeting can hear each other or see what each other is sdying of writing, and
participation in a meeting pursuart to this Section 5.09 shall constitutc presence.in, person at the
meetmg

Section 5.10. Waiver of Notice. Before or after any meeting of the Board of Direcfors,
any Director may, in writing-including electronic mail, waive notice: of such meeting and such
watver shall be deemed equivalent to the giving of such notice. Attendance by a Director at any
meeting of the Board of Directors shall be 4 waiver of notice by him or her of the time and. place
thereof. Exceptas otherwise provided by law, if all of the Directors are present at any meeting of

thr: Bo%% of Dmsctors ne notice shall be required and any busiiiess may be transacted at such.
ifg.

;oward a quoru_m. I_f at any meetmg of the B_oard of 'Dir'ejc_tjorsf,j f:here

is leSS than a quorum ﬁi%es

. _‘smess whxch might have been transacted at the meetmg as
withput further notice.
55‘

Miﬁ

Section 5.12. Cﬁmpensatfﬂn. ber of the Board of Directors shall receive any

compensation for acting as such.

A5,
mm

Meeting. The Ditéctors shall have the right to

take any action in the absence of a meetmg which they conld take at-any meeting by obtaining the

(I

Wntten approval by a maJ or:ty of the Dlrectors Sucb,mcho may be cv1denccd by electmmc mazl

,sii i
‘}W 's‘s's's's' ¢

Section 5 14. Elecﬁon ‘of ’Dir‘e‘cturs Follomng the expmﬁﬁon{gﬁ&‘

vote at the annual meetmg of Members of the Assoczaﬁon, Whlch Mem
shall vote the number of votes set forth in the Declaration.

ARTICLE VI
OFFICERS

Section 6.01. Designation. The officers of the Association shall be a Presrdent on
or more Vice-Presidents; a Secretary and a Treasuret; all of whom shall be elected by the Boatd

of Directors, and such assistat officers as the Board of Directors shall, from time to time, appoint,

BYLAWS OF TWIN HILLS HOA, INC, Page 6
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Such officers need not be members of the Board of Directors. The office of President and
Treasurer may be hield by the same person, and the office of Vice-President and Secretary or
Assistant Secretary may be held by the same person.

Section 6.02. Election of Officers and Term of Office. The officers of the Association
shall be elected annually by the Board of Directars at the next meeting of the Board of Directors,
which follows the Annual Meeting of the Members, aid such new officers shall hold office for a

terin of one (1) year.

Section 6.03. Resignatioit and Removal of Officers. Upon an affirmative vote of a
majority of the members of the Board of Directors, any officer may be removed, either with or
‘without cause, and his successor appointed at any regular or special meeting of the Board of
D1rectc%/_‘//baﬁed for such purpose. An officer may resign at anytime by giving written notice to
the: B‘g;i;&‘ %fx‘l)lrectors the President or the Secretary. Such resignation shall take effect on the
date s }g; : 15 received, or at any later time specified therein. Unless otherwise specified
plance of such resignation shall not be necessary to make it effective.

Section 6,04, | ; acancies. A vacancy in any ofﬁce due to the death, res1gnat10n removal
or other d;squahf%m&}
by the Board of Dlrecﬁﬁi‘s‘* ;f;;,,,

the term of the ofﬁccrhe T

Associationi. He shall préside at all ecti%%% of the. Assoc:latzon and of the Board of Dlrectors He
shall have all of the gcncral powcw'mr szf%itl '

: -p‘dwarto-appint committees ﬁ',o_m the Members
-fmm tlme to _tu_n_e ‘as he may ‘m his _d1§cr__ decifle is appropriaté 1o assist in the conduct of the
affaifs of the Association, or as may be establighed by the Board of Directors or by the Members
of the Association af any annual or special me: ings:

F ,;,,I,JTJJ'('( “\“
Section 6.06, Vice-President. The Vice-P 4ipy Pres gen S all havC aﬂ N powers and

authority and Perfo“n all the functions and duties of the' ﬁﬁ

mc1dent to the ofﬁce of Secretary as pro‘wdcd in the Declaratlon Bylaws»s
Fotmation,. &

(b  The Secretary shall compile dnd keep up to date at the principal (’)fﬁ@) I
Association a complete list:of the Members and their last known addresses as shown on the
of the Association.. Such list shall be opento inspection by Members and other persons law
entitled to inispect the same at reasonable timesduring regular business hours.

BYLAWS OF TWIN HILLS HOA, INC, Page 7
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Section 6.08. Assistant Secretary. The Assistant Secretary, if any, shall have all the
powers and authonty to perform all the fanctions.and duties of the Secretary in the absence of the
Secretary or in the event of the Secretary’s inability for any reason {0 exercise such powers and
functions or to perform such duties, and also fo perform any- duties as dirécted by the Secretary.

Section 6.09. Treasurer. (a} The Treasurer shall have. custody of and be responsibie for
Association funds and for keeping | full and accurate accounts of-all- receipts and disbursements in
books belonging to the Association. The Treasurer shall deposit all monies and other valuable
effects in the narne and to the credit of the Association in such depositories as'may from time to
time be designated by the Board of Directors.

(b)  The Treasurer shall disburse the funds of the Assdciation as may be ordered by the
Board %/ Dlrectors, taking ‘proper vouchers for such disbursements, and shall render to the
.Presmi; t and the Board of Dn‘cctors at its regular meetmgs or when the Board of Dlrectors s0
requires

Asso‘ciat: i

ARTICLE VH o
ICATION OF O'FFICERS AND DIRECTORS

empioyec of the Assoclatlon I the Svent the prowsxons of mdemmﬁcanon set forth below are:

more restnctlve than the prcwsmn f l‘ %ﬁ“ammﬁcanon allowed by Chapter 8 of the Texas Business
ien sich persons named above shall be indemnified to the full

m time 10 time:

5
R

mfy such person 1f such pcrson
: a:i;igounts actually and reasonably
or, sattlement of the Suit as expenses

(mcludmg court costs and aitorneys” fees), amounts paid in gl 1en§;¢nt, judgmenits, penalties
(including excise and similar taxes), and fines. B zszfﬁ
’ i

satlsﬁes the standard eonta:med in p&ragfaph G belj 3 ,.'\
incurred by such person in connection with the defense of geftl

{¢)  Aperson named in paragraph (a) above will be mdemmﬁ@;g
i accordance with paragraph (d) below that such person:

@)  actedin good faith in the transaction which is the subjec \

(i}  reasonably believed:

(A)  if acting in his or her official capacity s ditector, officer, agep
employee of the Association, that his or her conduct was in the best
interests of the Association;.and

BYLAWS OF TWIN HILLS HOA, INC. Page 8
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(B)  iu all other cases, his or her conduct was not opposed to.the best
interests of the Association; and

(iii)  in the case of any criminal proceeding, had no reasonable cause ta believe
that his or her conduct was tnlawful.

The termination of a proceeding by judgment, order, seitlement or conviction, orupon 4 plea of
fiolo contendeére or its equivalent, will not, ofitself, create a presumption that such person failed
to satisfy the standard contained in this. paragragh (c).

A determination that the staridard in paragraph (c) above has been satisfied must be

by the Béard of Directors by & majorify vote of a quorum consisting' of
D:rectors who at the tune of the: vote, arc not named defendants or

(iify by special 18gal C@l};ﬁ;ﬁl selected by the Board of Directors or a committee.
of the Boardef Dijfécto by vote as set forth in subparagraphs (1) or (ii}
above, or, if sucﬂ

paragraphs (a) through (e) above, but only in accordance with'the prowﬁg@;g

R

(d) above, and only after the person to recsive the payment (i) signs a wiitt

84 ﬁted in paragraph

\m%fmon of his or

her good faith belief that he or she has met the standard of conduct necessary #op:in @@Plﬁcatlon
under paragraph (c) above, and (i) unidertakes in- wariting to repay such advances if itig ultimately
determined that such persoi is not entitled to indemnification by the AssocIatmm; Theith ftten

undertaking required by this paragraph must be'an utilinited genéral obligation of: fHe»§@:§)
need not be secured. Itmay be accepted without reférence to finangial ability to make rep;ég,xﬁmn

BYLAWS OF TWIN HILLS JIQA, INC. Page 9
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(g) The indemnificatioti provided by ‘paragraphs (a) through (e} above will not be
exclusive of any other rights to. which a persohi inay be entitléd by law or vote of Members or
disinterested Directors, or otherwise,

()  The. indemnification and advance payment provided by paragraphs (a) through (c}
above will continue as fo & person who has ceased to hold a position named in paragraph (a) above
and-will inure to such person’s heirs, executors and adniinistrators.

(i) If'a claim for indemnification or advancement of expenses hereunder is not paid in
full by the Associafion within ninety (90) days after a written claim has been feceived by the
Assomation the claimant may at any ume thereaﬁcr bnng su1t agamst the Assocmtlon to recover

ﬁthe pawer to mdemmfy sv.ch pcrson agamst such 11ab1hty under
_paragraphs (a) through (1)

(k)  Indemnification and advance payments made under paragraphs @)
'through (i) above are to be report m wz‘%tmg to the Members of the Association in the next notice
or waiver of notice of annual meeting, oriwithin twelve (12) months after the payments are made,
whichever is sooner. (

on behalf of any such person 1f such
ement would subject the Association

to income or other tax undcr the Code.

(m) Al 11ab111ty, loss, damage, cost and expense ﬁfmungﬁd orsuffered by the Association

R i

B i

by reason.of or arising out of; or in connection with; the foregoin gin erfg‘é:nﬁcatmn provisions shall
be treated and handled by the: Association as.an expense subject t8:spe ia (hssessment.

5}} o

sha]l have no pcrsonal habxhty for any such contract or cornmltment (except su
be ascribed to then in theit capacity as Qwners),

Section 7.03. [Interested Dirvectors and Officers. (a) If paragraph. (Lb}“%ﬁ; s
satisfied, no contract or transaction befween the Association and any of its Directors.or ofﬁ
any other corporation, partnership, association orother organization in which any of them du*m
or indirectly have a financial interest) shall bevoid or voidable solely because of this rﬁlations}up
or begause of the presence or participation of such Director or.officer at the meeting of the Board

BYLAWS OF TWIN HILLS HOA, INC: Page 10
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‘of Directors or committee thereof which autherizes such contract or transaction, or solely because
such person’s votes are counted for such purpose,

(b)  The contract or fransaction referred to in paragraph (a} above will not be void or
voidable if:

(i)  the contract or transaction is fair to the Association as of the time it is
authorized; approved or ratified by the Board of Directors, a committee of
the Board of Directors, or the Members; or

(i)  the material facts a5 to the relationship or interest of each such Director or
' officer as to the contract or {ransaction. are known or disclosed (A) to the
members entitled to vote tlicreon and they aeverthicless in good faith:
authorize orratify the contract or transaction by a majority of the mernbers
present, each such interested person to be counted for gnorum and voting,
purposes, or (B) to. the Board of Directors. or a.committee of the Board of

tﬁ%e&ﬁ%n paragraphs (a) and (b) above may not be construed to
hich’

it

(c)  The provisions ot
invalidate a contract.or transactio

an apphcable statute. The foregomg ehmlnahon of hablhty to the Assogiation
shall niot be deetnied exclusive of any other rights, limifations. of Hability or inde \}\n%ﬁ o Whi
director or-officer may be entitled urider any: other provision of the Articles of Incéi 101‘3,]'“ n or
Bylaws of the Association gontract or agreement, vbte of theinbers or directors, prmc:pfél“ :
or othemuse Any rcpcal or am<:ndmcnt of thJs Artxcle shaIl be prospectwe only, and sh‘,

of this- Amcle the 11ab111ty of 8 _dmactor of ofﬁccr shail be ,e}umnatcd to. the full extent penn:ttcd
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by sy amendment to the Code Hereafier enacted that furthereliminates or permits the elimination
of the liability of a director or officer.

ARTICLE IX
AMENDMENTS TOBYLAWS

Section 9.01. Amendment to Bylaws. These Bylaws may be amended by a majority of
the Board of Directors provided that notice tias been gwen to. Members of a proposed amendment
at least 30 days in advance of any meeting of the Board of Directors at which such ameéndmerits
are to be voted upon. The Board of Directors, by unanimous vote, may delegate the power to
amend the Bylaws tfo the Membcrs I:n the: event such power has heen delegaied to-the Mémbers,

-regular%pec:al meenng of the Mcmbers In the case of any conﬂ;ct benveen the Certificate of
F onnzjigon and these Bylaws the Certlﬁcate shall control and in'the case of any conflict between

copy of the recorded mstrumant v
Lot, which copy shall remain in th

; ifferent reglstcred address is
furnished by such Owner(s) in wntmg to the Board of Dr Mgg&* ﬂuu fifteeni (15) days after
transfer of title, or dfter a change of address.. Such registration shﬁﬂ‘be in written form and signed.
by all of the Owners of the Lot or by such person(s) as are an w&ﬁy law to represernt the
interest of all of the. Owner(s) theteof.

ARTICLE XI
GENERAL

Section 11.01.. Assessments and Liens. As more fully provided in the]je%ﬁi%r ;
Mernber shail pay to the Assoclatlon annual spec:al and mdwlduai spec1al assessments»% .

DII'SCIOI‘S may- suspend a Member s pnvﬁege ‘to use the Common Propemes
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Section 11.02. Abatement and Emomment The violation of any rule or regulation, or
the breach of any Bylaw, the Design Guidelines, 6r any, provision of the Declaration, shall give
the Board of Directors the right, in addition to any other rights set forth in the Declaration or herem,
to enjoin, abate or remedy by appropriate legal proceedings, either at law or in equity, the
continuarice of such violation or breach.

Section 11.03. Committees. The Board may appmnt an Architectural Control
Committee, subject to the terms of and as provided in the Declaration. In addition, the Board of
Directors shall appoint other committecs as deemed appropiiate in carrying out its purpose,

Section 11.04. Books and Records. The bobks, records and accounts of the Association
shall, at reasonable times upon reasonable writtén notice, be sibject to inspection by any Member
at such%émber s sole cost and expense. The Declaration, the Certificate of Formation and the
sociation shall be available for inspection by any Member at the principal office

n, and copies of such documents-may be purchased from the Association at a

receive any pecumary profiy;
or assets of the Associatio e paidias salary or compcnsanon to, or dlstnbufed to, or inure to the
' Directors, officer or member; provided, liowever, that (1)
o apy member; Director or officer while acting as an agent.
ered to the Association in effecting one or more-of
ber Dlrcctor or ofﬁcer may, from tnne to time,

be reimbursed for his actual and reas
administration of the affairs of the: Association,

Section 11.07. Conflictin .or Invalid Provisions. Not"" &thsta;gﬁﬁng anything contained

IS A

herein to the contrary, should all or part of any Article or Section of g{ﬁ%sc Bylaws be in conflict

with the prowsmns of the Ac:t or-any other Texas law, such Act of la g};m?ﬁ ;‘m‘ol and should
posszble and rcasonablc shall be va"hd and operatwe

Section 11.08. Notices. All notices to Members of the Association: shai]. |
delivering the same to gach Own Owner in person ot by deposnmg the'notices.in the U.S. I‘k
prepaid, addressed to each Owner at the address according to the records of the Assom 1
an Owner shall fail to give an address to the Sceretary for mailing of such riotices, all such noti
shall be sent to the street address of the Lot of such Owner. All Owners shall be deenied to have
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beétr given notice of the meetings upon the proper mailing of the notices to such addresses
isrespective of the actual.réceipt of the notices by the Owners.

Section 11.09. Fiscal Year. The fiscal year of the Association shall begin-on the first
day of Jannary and end on the 31st-dayof December of every year, except that the first fiscal year
shall begin on the date of incorporation of the Association.

Section 11.10. Dissolution. I the evént the Association is dissolved, the members
shall, after all Habilities and obligations of the Association ate paid or provision is made therefor,
adopt a plan for the distribution of the remaining assets of the Association in such manner as will
carry .out the purposes of the Association as a homeowners associdtion within the meaning of
Section 528 of the IRC. The foregoing provision is intended to govemn the distribution of the

assets W%le E{1.3s_oc‘la_t_!u:)rl il the event of ifs dissolution i lien of Section 22.304. of the Code:

R,
S
[
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EXHIBIT D

SIGN GUIDELINES

TWIN HILLS DE
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